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Project Overview

This proposal recommends that the FME students implement Peachtree Accounting to (1) deepen their understanding of the IT and accounting concepts taught in FME and (2) record the financial transactions generated by the student run businesses.  In addition, it calls for a tight integration between Peachtree and Microsoft Access and Excel, mirroring the use of these products in the workplace. 
Project Background 

Accounting Software Implementation

All accounting today is done through automated accounting systems.  Junior accountants, straight from the University, often find it difficult to make the transition from the pure accounting concepts they learned in class to the implementation of these concepts in an automated accounting system.  Exposing the FME students to an automated accounting system would give them an edge when they leave Babson.  In addition, this hands-on approach to learning increases the likelihood that the students will grasp and retain the accounting and IT concepts introduced in FME. 

I am recommending Peachtree Accounting as the software package to implement as this system has been ranked the number one PC-based accounting software system for the past several years.

Integration of Technology

Teaching/learning Microsoft Access or Excel in isolation is not terribly interesting.   These applications need a central theme around which they can be introduced.  The Peachtree Accounting System provides this central focus.   Transaction data will be entered in Peachtree, a TPS or Transaction Processing System.    Microsoft Access, a database product, will be used to build a Sales data warehouse and the data warehouse will be populated with customer and sales data extracted from Peachtree.  Microsoft Excel, a DSS or Decision Support System, will be used to analyze the data in the data warehouse.  This approach mirrors how these products are used in the workplace.

Project Description

My overall plan is to weave the use of Peachtree into the FME curriculum.  In the first semester, Peachtree will be used to record the financial transactions documented in the FME cases.  It will also provide the IT faculty with a framework around which to discuss the IT concepts covered in the first semester.  In the second semester, Peachtree will be used to record the financial transactions generated by the student run businesses.  Also in this semester, as previously described, the students will populate a Sales data warehouse with Peachtree data.

FME Faculty Response

On December 6, I met with Donna Stoddard and the following FME faculty members to discuss this idea: Nancy Balaguer, Ed Cale, Heidi Neck, Bill Nemitz and Larry Smith.   The consensus was that we should incorporate Peachtree into the FME curriculum.   It was suggested that this grant cover the cost of producing a Peachtree Student Guide along with instructor notes.  In addition, it was suggested that monies be secured to allow me to work with Bill Nemitz in revising the FME cases and determining where and how Peachtree could be introduced.

Project Deliverables

My deliverables will be as follows:

· A Peachtree Student Guide that will document the online transactions used to define a company, enter master data (e.g. customers, vendors, and inventory items), enter transaction data (e.g. sales orders, sales invoices, purchase orders, and AP invoices), and generate reports.   In this guide, I will also document how to export data out of Peachtree so that it can be imported into a Microsoft Access data warehouse. 

· A Peachtree Instructor Guide containing installation notes, technical support contacts, and possibly troubleshooting information. 

· A walk-through of these materials with next year’s FME faculty  

Grant Amount

I estimate this to be a 3-4 week, 40 hours a week, project.  Therefore, I am requesting $3,000 or the ceiling for this grant.

